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OATH OR AFFIRMATION

l, JohnJohnson . ,.swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement andsupporting sahedulespertaining to the firm of

The SpartanGroup LLC , as

of December31 , 2ó19 . ,are true andcorrect.I furtiter swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of acustomer, except as follows:

a ture

Managing ector

T' e

liotary Pu ^ ^ ' - - - - - - - - -
CArHERIMEL.NEfN

This report **contáins (check all applicable boxés): a tornia

(a) FMing Page. Commissions2243 41
]/ (b) Statement of Financial Condition. Mycomm,ExpiresMay20,2022

¯} (c) Statement of income (Loss). " "
(d) Statement of Changes in Financial Conditiott,

(e) Statementof Chángesin Stockholders' equity or Partners or Sole Proprietors' Capital.
(f) Statementof Changesin Mabilities Subordinated to Claims of Creditors.
(g) domputation of Net Capital.
(h) Computation for Determination of ReserveRettuirements Pursuant to Rule 15c3-3.

_ (i) information Relating to the Possessionor Control RequirementsUnder Rule 15c3-3.
(j) A Reconciliation, including appropriateexplanationof theComputation ofNet Capital under Rulè 15c3-1 and the

Computation for Determination of the Reserve Requirernenta Under Exhibit A of Rule l.Sci-3.
[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to ínethods of

consolidatión.
(1) An Ogh or Affirrnation.
(in) A copy of the SIPCSupplemental Report.
(n) A report describing any material inadequagiesfound to exist or found to haveexistedsince the date ofthe previous audit.

**For conditions ofcanndential treannent of certain portions of this]iling, see section 240.i7a-5fe)(3).



e"n°i?€n°droid a o a on date CALIFORNIAALL-PURPOSE
isatta ed,arid not the truthru essa<:curácyòr validity of that dCcument CERTIFICATEOF
state of cali orna y ACkNOWLEDGMENT
Countyof S / /.5 )

On before me,
(here insert nameand l(tle.c( the officer)

personallyappeared OI1*1 Ú+

p�Ä�ˆ_whosename(4islavasubscribed to

the within instrument and acknowledged to me that he/she/tlyty executed the same in his/her/their
authorizedcapacity(les),and that by his/h¢t/todir signature(,syon the instrument the person(4 or the entity
upon behalf of which the person(Macted,executed the instrument,

I certify under PENALTYOF PERJURYunder the laws of the
State öf California that the foregoing paragraph is true and correct. 1 * * * * -. - * - - - - -

cATHERINEL HEFUN
NotaryPublic - catifornia

LosAngelesCounty
WITNr55my hand and offielelseal. commissioneame

MyComin..ExpiresMay20i 2022

Signature (Seal)

OFflNAL INFORMADON

Although the Informption in this section i not required by law, It could prevent fraudulent removal and reattpchment of this
acknowledgment to on unauthorized document anct may prove useful to persons relyIng ch the cittached document,

Description of Attached Document

The preceding Certificate of AcknowledgMent is attached to a document Method of signer identiilcation

titled/for th purpose ofÛeVE( Proved to rneon the basisof sMisfactoi? evidence
--Norm(s) oDdentífication O credible wlmeM(et
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containing pages,and dated /2 ,,ŠÎ • 2Ô/ Page# '7 I Entry #
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ndividual(s) Óther

Atturney-in4act () Additlanal Signeto) Signer )Thumtpr nt(S)
Corporateofficer(s)

0 Guardian/conservatòr

G Partner- Umited/General

O Trustee)
othen

representing:
Namats) of Person(s) orialityðes) Signer is Repreieming
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BRIAN W.ANSON
CertißedPuMicAccountant

18401BurbankBlvd.,Suite 120,Tarzana,CA 91356 • Tel,(fil8) 636-5660 - Fax(&18)401-8818

REPORT OF INDEPENDE1NTREGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholders' andBáárdf MembersofThe SpartanGroup,LLC

Opinion on the Financial Staternents
1.have auditedthe accompanyingstatementof fittancial condition of The $partan Group,LLC ás of
December 31,2019, the related statements of operations,changes in.members'equity, and cashflows for
the year then ended,and the related notes (collectively referred to as the financial statements).lit my
opinion,the financialstatementspresent fairly, in all materiaírespects,the financial positionof The Spartan
Group,LLC as of December 31,2019,andtheresultsof its operationsandits cashflows for the year then
ended in conformity with.accouriting principles generally accepted in the Uníted States of Aniericá.

Basisfor Opinion
These finagcial statementsare the responsibility of Tiie Spartan Øroup,LLC's inanagement.My
responsibility la to express an opinion on The SpartenGroup,.LLC's financial statements based on my
audit.I am, a public accountingfirm registeredwith the Public Company Accounting Oversight Board
(UoitëdStatus)(PCAOB) andamrequiredto be independent with respectto the Sprtan Group,LLC in
accordance with the U.S.federai securities laws and theapplicablerulesandregulations of the Securities

and Exchange Commissionandthe PCAOB.

I conducted my audit in accordance with the standardsof the PCAOls.Thosestandardsrequire that I plan
and perform the audit to obtain reasonableassurance about whether the financial statements are free of
material misstatement, whether due to error or fraud.My audit ineladed prforming procedures to assess
tiie risks of material misstatement of the financial statements,whether due tolerror or fraud,andperferining

proceduresthat respottd to those risks, Suchprocedures included examinling,.on a test basis,evidence
regardingthe amounts,and disclosures in the finatióial stateinents.My auditalso included evaluating the
accounting. principles usedand signifisant estimates made by management,as evaluating the overall
presentation of the financial statements.I believe that my audit provides areasonablebasisfor my opinion.

Auditofs Reporf onSupplemental Information
The information contained in Schedule I, II, and III ("SupplementalInformation") has been subjected to

audit procèdures.performed in egnjunctionwith the audit of the The SpartaaGroup,LLC's figencial
statements. The Supplemental Information is the responsibility of the The Spartan Group, LLC's
management.My auditproceduresincludeddeterminingwhether theSupplementallaformation.réconciles
to the financialstatements or the underlying accountinÈätid öther records,asapplicable,andperforming

proceduresto test the completeness and accuracyof the luformation presented in the $uppletental
Information. In forming my opinion on the SupplementalInformation, i evaluatedwhether the
Supplemental.Informati,on,including its form and content is presented in conformity with 17 C.F.R.§
240.I7a-5. In my opinion,SchedulesI, II, and1II arefairly stated,in all material respects, in relationto the
financial stateinentstakes asawhole,

rian W.Anson
CeréifiedPublic Accountant
I have served as The apartanGroup,LLC's auditor since 2014.
Tarzana, Califomia
January 27,2020
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The Spartan Group LLC
Statement of Financial Condition

December31, 2019

Assets

Cash $ 513;921 b

Accountsreceivable 61,592

Fixed assets,.net of accumulated depreciation:

Equipmentand furniture 18,059
Leasehold improvements .53685

Total fixed assets,net.of $81,934in accumulated depreciation 23,744

Prepaid expenses. 52,964

Presentvalue of leasehold right-of-use asset 187,541

Rent deposit 3,458

Total assety $ 84$,420

Liabilities.and members' equity

Liabilities

Accrued.liabilities $ 820

Presentavalue of leaseliability 187,541
Total liabilities 188461

Members' equity

Total mernbers'equity 657,059

Total liabilities and members' equity $ 845,420.

The accompanying notes are an integrai part ofthesefinancialstatemerits
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The Spartan Group LLC

Notes to FinancialStatements

Year EndedDe¿ember 31,2019

Note 1: GENERALAND SUMMARY OFSIGNIFICANT ACCOUNTING POUCIES

General

The Spartan Group LLC (the "Campany")is a i.imited Liability Company operating as a registered
biöker/dealer in sedurities under the Securitiesand ExchangeAct of 1934. TheCompany is a member
of the Financial industry Regulatory Authority ("FINRA") and the Securities investör Protection

Corparation.The Company raisescapital for corporate állents as a placement agent on a best-efforts

basisand provides advisory services for mergers and acquisitions.

Under its membership agreement: with FINRAand pursuant to Rule 15c3-3(k)(2)(i), the Company
conducts business on a fully disclosedbasis and does not execute or clear.securities transactions for
customers, Accordingly, the Company is exempt from the requirement of Rule 15c3-3 under the
SecuritiesExchange.Act of 1934 pertaining to the possession or control of customer assets and reserve

requirements,

Summaiy of Significant Accounting Policies- General

Thepresentation of financial statements in conformity with accouriting principles generally accepted

in the United States of Amerlea requires management to make estimates andassumptions that affect
the reported amounts of assets and liabilities and disclosureof contingent asseti andliabilities at the
date of the financial statements and the reported amounts of revenue and expensesduring the

reporting period. Actual results could differ from these estirnates.

Accounts receivableare stated at faceamount with no allowance for doubtful accounts. An allowance

for doubtful accounts is not considered necessary because probable uncollectible accounts are
ifninaterial.

Equipment is stated at- costa Repairs and maintenance. to these .assets are charged to expense as
incurred; major improvements enhancing the function and/or useful life are capitalized. Whenitems
are sold or retired, the related cost and accurnulated depreciation are removed from the actuunts

and any gains or lossesarising from such transactions are recognized.Equipment Isdepreciated over
its estimated useful life of three (3) to five (5) years by the straight-line method. Purchasesover

$3,500are capitalized.

The Company has evaluatedevents subsequent to the balance sheet date for items requiring
recording or disclosure in the financial stateniehts. The evaluation was performed through the date
the firiancial statements were available to be issued. Based upon this review, the Company has
determined that there were no events whith took place that would have a material impact on its

financial statements. Management hasreviewed subsequent events through)anuary 27,2020.

Page?



The Spartan Group LLC

Notes to Financial Statements

Year Ended December 31,2019

FASBA.SC82Ødefines fair value,establishesa framework foerheasuting fair value,and establishesa

fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value is the price that

would be received to sellenasset or paid to transfer a liability in an orderly transaction between

market participants at the measurement date. A fair value measurement assumes that the

transaction to sell the assetor liability occurs on a principal market, or in the absenceof a principal
market,on the most advantageous market for the asset or liability. Valuation techniques that are

consistent with the market, income or cost approach, as specified by FASBASC820 are used to

measure fair value,

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into
three broad levels:

• Levei l inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities
the Companyhasthe ability to access.

• Level 2 inputs are inputs (other than quoted prices included within Level1) that are observable
for the assetor liability, either directly or Inditettly.

• Level 3 inputs are unobservable inputs for the asset or liability and rely on management's own

assumptions that market participants would use in prieing the aspet or liability. (The
uriebservable inputs should be developed basedon the best information available under the

circumstancesand may indude the Company'sown datas)

Asof December 31, 2019,the Company had no levels to measure.

Summaryöf Significont Accounting Policies - Revenue

A.Significant Accounting Policy

Revenueismeasuredbasedona considerationspecifiedina contractwith acustomer; andexcludes
any sales incentives and amounts collected on behalf of third parties. The company recognizes
revenue when it satisfies a performance obligation by transferring control over a product or service
tò a customei..

Taxesand regutatory fees assessedbyagovernment authority or gency that are both imposed on
and concurrent with a specified revenue-producing transaction, that are collected by the Company
from a customer; areexduded from revenue.

Page a



The Spartan Group LLC

Notes to Financial Statements

Year Ended December 31,2019

8.Nature of Services

The following is a description of activities - separated by reportable. segments, per FINRAForm

"SupplementalStatement of income (SSOI)";from which the Company generates its revenue. For
more detailed information about reportable segments,seethe Contpany's Form SSOI.

Fees earned: This includes fees earned from affiliated entities; investment banking fees, Ivi&A

advisory; account supervision and investment advisory fees; adrninistrative fees, revenue from
research services; rebates from exchanges/ECNand ATS;326-1 fees; Mutual fund fees other than

concessionsor 12b-1fees; execution servicefees; dearing services;fees earned from customer bank

sweep into FDICinsured products or from '40Act companies and networking fees from '40 Act

companies,

Net Gainsor Losseson PrinóipalTrades:This includesall realized and unrealized gains and lossesfrom

proprietary trading .and market making activities and net gains or losses from "riskless" principal
transactions,

Interest/Itebate/Dividend income.This includes rebates and/or interest earned on Securfties
borrowings; reverse repurchase transactions; |\ì!argin interest; interest earned from customer bank

sweep into FDIC insured products and '40 Act ihvestments and any interest ahd/or dividends on
securitiès held in the Company'sinventory

Other revenue: This includesother revenue from other sources.

Note 2: INCOMETAXES.

The Companyoperates asa Umited Liability Company treated asa partnership for tax purposes.As

such,the Companyissubjectto aIlhilted liabilitycoinpanygrossreceiptstax Imposedbythe State of
California,with a minimum franchise tax. )¤.2019, the Company paid $6,800 in such taxes.

The Company is required to.file income tax returns in both federal and state tax jurisdictions, The

Company's tax returns aresubject to examination bytaxing authorities in the jurisdictions In which it

operates in accordance with the normal statutes of limitations in the applicable jurisdiction. For
federal purposes, the statute of limitatioris is three years, At;cordingly, the company is no longer
subject to examination .of federal returns filed more than three years prior to the date of these
financial statenients. The statute of limitations for state purposes is generally three years, but may

exceed this limitation depending upon the Jurisdiction involved. Returns that were filed within the

applicable statute remain subject to examination.
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The Spartan Group LLC

Notes to Financial Statements

Year Ended December 31,2019

Note 3: OCCUPANCYAND LEASEOBUGATION

The Company leasesofflee spacein Pasadena,California subject to a leasethat expires at the end of

May 2022. Rent expense in 2019 was $74,167.

The Company hasadopted ASC Topic 842. The. Right of Useasset is for the office leaseat 16 North

Marengo Avenue,Suite 307, Pasadena,Californfa 91101.The presentvalue asof Décember31, 2019

of $187,541was calculated usinga 5.0%annual discount rate,

Under its existing real-estate lease,the Company is obligated to pay the following minimum rents:

Minimum rent due under existing lease:

2020 $ 71,576

2021 89,499

2022 38,279

Total Š 199,354

Note 4: FIXEDASSETS

The table below sumrriarizesthe Compariy's investment in fixed assetsasof December 31, 2019.

Fixed Assetsat December $1,2019

Fixed assets at original cost

Equipmentandfurnitute Š 60,198
Leasehold improvements 45,480

Total fixe.dassets at.original cost 105,678

Less: Accumulateddepreciation (81,934)

Net fixed assets $ 23,744
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The Spartan Group LLC

Notes to Financial Statements
Year Ended December 31,2019

The Company is depreciating for book purposes equipment and furniture over five years and
feasehold improvements over fàur years, in 2019,depreciation expensetotaled $23,409.
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The Spartan Group LLC

Notes to Financial Statements
Year Ended December 31,2019

Note 5: NETCAPITALREQUIREMENTS

The Company is subject to the securities and ExchangeCommission UniformNet Capital Rule (SEC
rule 15c3-1),which requires the maintenance of minirnumnet capital and requires that the ratío of

aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. Rule 15c3-1 also
provides that equity capital may not be withdrawn or cash dividends paid if the resylting net capital
ratio would exceed 10 to 1. Net capital and .aggregate indebtedness change day to day,but on
December 31, 2019 the Company had net capital of $513,101 whith was $508,101 in excessof its

required net capital of $5,000;and the Company's ratio of aggregate Indebtedness (excluding the net
present value of lease liability) to net capital was 0,002 to 1,which is lessthan the 15 to i maximum
allowed.
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